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About the Company

Aurelian Resources is a gold, silver and base metals
exploration and development company operating in
south-eastern Ecuador. Its wholly-owned Condor Project
properties consist of 38 mining concessions totaling
approximately 95,000 hectares. Aurelian’s flagship gold-silver
epithermal discovery, Fruta del Norte (FDN), was the first

gold target to be tested from a list of more than thirty that

was generated by the Company'’s initial two-year exploration
program. Drilling has also started at the Company’s El Tigre
prospect. Current areas of focus outside of FDN and

El Tigre are: Naranijilla, Barbasco and Emperador.

Recent Accomplishments

Results from both infill and step-out drilling at FDN are encouraging. Results from
this drilling program, designed to satisfy the data requirements for the Company’s
initial inferred resources, are expected to be available mid-summer. As well, a
second study of FDN released earlier in 2007, provided many useful insights

in to the origin of the deposit and shows the potential for both continued
expansion at this project and for new discoveries in the surrounding concession
areas. The program will attempt to find the bedrock source of angular gold found
in streams that drain the target area. Initial drilling will consist of approximately
3600 metres, which may be extended depending on drill results. Analytical data
on drill results at El Tigre will be released once received, validated and compiled.

About Properties

Drill programs at both FDN and El Tigre will continue as planned, with results
being released once available. Data from FDN will be issued to compile the
company’s first inferred resources report. A current and ongoing regional follow

up program will systematically advance the remaining targets identified in the
initial exploration program to the point were they can tested by diamond
drilling. Many of these targets are associated with the Las Penas Fault Zone,

a major regional structure that also hosts the FDN deposit.
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